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GHP RFUDWF YRIFH Z IWMKLQ RXUXQIRQ DQG EHIHYH MP HDQVP RUHWDQ

FKHFNIQJ ER[ HVIRUWH VHBIFWRQV DQG HBIFVIRQV Z WKIQ VKH (RFDOEXVDOR

P DNLQJ VXUIHP HP EHWY/DQG QRP LQHHVDUH Z HOIQIRWP HG DERXWWKH

SUWRFHW DQG KDYH DFFHWWR W(H VRRAY VR VXS SRUMKHLUHQJ DI HP HOWZ MK

P HP EHWY 7KHWH LVDZ D\ VIRRP IRUJWRZ WK DQG FKDQIH DQG , GRQBWIKION

VKDV \VRP HWIQJ VR EH DILDIG Rl 2 XUSWRIHWIRQ KDVFKDQJIHG RXU

FRP P XQMHVKDYH FKDQIHG DQG RXUUHIMRQWKIS Z WK VKH 1 678 KDV

FKDQIHG 7KHWH UHT XILH QHZ  YRIFHV DQG SHY/SHFWYHVVRR P DNH VXUH VKDW

Z HDUH FRQMGHUQJ D@DQJ GVZ KHQ ILJ KWQJ IRUHT XIW 1Q RXUSRIHWRQ

DQG HT XLWRE G UHSUHVHQVIMRQ RI RXUP HP EHWY/, KDYH EHHQ D VFKRROHS

RUDOMUDW IRUD@EXW \HDWRI P\ \ HDUFDUIHHU ERW L1Q + DAD] &RXQW DQG' DUR RXWK
&FDY , BRN IRZ DUG VR LHSUHVHOWMOQJ \ RXUYRIFHVRQ VW(H + DAD &RXQW / RFDQ( [ HFXWWYH
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DQG Z HADHW HYHQW DQG RI1HUQJ VKDYH EURXJ KVWWR VIKH GRFDOFRP P XQIW $V
WH93 RI 6RFIDO  HADHWIWZ RX@ EHP \ DEVROXVM MR VR EH DE®I VR EXLE RQ
WKH IRXQGDVMRQ MIG E\ SDVAFRP P WHH P HP EHWY/DQG Z RN VRI HVKHUVRR
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EHQJ WAHP RW\Z HQY HFDQ EH Z K1 DWZ RN DQG S@\ , KDYH RYHUD GHFDGH RI
H SHUHQFH VXSSRUAQJ P \ RZ Q FDIHHUSDVK Z IViK VKH VRROY SIRYIGHG E\ RXU
@FDOL 678 FRP P XQMHVDQG WiKH VXSSRWA KDYH RITHIHG DQG KRSH VR
FROWOXH VR RIIHUVR RXUGRFDOMURXJ K VKLY SRUMRQ Z RX@ EHD WP DD

P HDVXWH RI DSSHFIDMRQ 0 \ SDWRQ IRURXUWKDUHG Z RN Z L@ XHOMH Z RUN
VR EH GROH | RUD@ERXQW P HP EHWY/
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HYHQW SWRP RMQJ WDI I Z HEDHW DQG HQFRXWDJ IQJ FRQOHFVRQ Z WKIQ RXU
FRP P XQW

, DP DZ D\ VRSHQ WR QHZ IGHDVDQG HQWR\ Z RINIQJ FR@ERWDMYHO Z MK RWCKHWY/ VR KHE
FUHDW D VXSSRWAYH DQG SRUMYH DW? RVSKHWH

7KDON\ RX VR P XFK IRU\ RXUVXSSRUAN@, Z RX@ J UHDWD DSSUHFLDWA \ RXUYRWA IRU93 RI 6RFLDO
© HADHW
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' XUQJ VIKH SHIP DOHQWSRWAQJ LIRXQGVDQG GXUQJ WH 7HDFKHU3 @FHP HOWS LRFHW 733 WWIDFKHLY/
DUH UHT XLIUHG VR WDQN VKH SRUMRQVKH. DSSO VR 1Q RUGHURI SUHIHIHQFH 5 DONIQJ VZ L@EH UHIHG RQ
E\ +5 6HWIFHVVR SOFH\ RX 1Q D SRUMRQ 5 DQNIQJVDERQJ Z MK VHQIRUW DQG T XDALEDWRQV Z L@
GHWILP LOH VKH SRVMRQ WIDFKHLY DUH SOFHG LQ 3 BIDVH QRW W(DWDONIQJ DSRMMRQ ~ GRHVQRW

J XDUDQWAH VIKDWX RX Z L@EH SOFHG LQ VWDASRVMRQ DVD P RUH VHQIRUT XD@HG DSSTEDOWP D\ EH
S@FHG RUMP D\ EH GHWP LQHG E\ + 5 6HWLEHVVIKDWIKHUH Z HUH QR T XDALHG DSSTEDQW I RUVKH
SRVMRQ
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$ WAFO SRMMRQVZ I@EH SRWMG DAWQRRQRQ hP 1 A AAAZEDQG FRVH DWQRRQRQ hP  p A) AAAZE
7KHVH SRMMRQV DUH RSHQ VR 3HUWP DQHQWDQG 3 LIREDMRQDY WIVKY VDFKHWY/ 7KH VHBIFVIRQ SWRFHW LV
P HUWEDVHG Z KIFK P HDQV VHQIRUW LV QRWD IDFVRRU 7HDFKHWY VHBIFWG |RUDQ LOWWYHZ Z LOEH
FRQVIDFWAG GLUHFV® E\ VKH SUQFLSDO, | \ RX DUH RITHUHG DQG DFFHSWDQ $ WF®I SRUMMRQ \ RX DWH
UHTXUWHG VR P DNHDFRP P W HQWR WH SRUMRQ IRUMUHH  WWKRRO, HDW/ LQ DFFRUGDQFH Z WK
$ VAF® Rl VKH 1 678 ®RFDCDJ UHHP HQW) RUF@UW LI \ RX DFFHSWD SHUP DQHQWSRVMRQ 1O WWH [ LAV
RUVHFRQG URXQG Rl SHP DQHOWSRWAQJ V\ RX DUH WAM@H®I LE®1 VR EH FRQUGHUHG IRUDQG DFFHSWDQ
$ VAFQ® SRMMRQ
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CAAA7KH ( P S®\ HUDQG WH 1 RYD 6 FRWD 7HDFKHWY/8 QIRQ DJ IHH VIKDWP HQVIDOKHDOK LV DQ IP SRWIDQW
FROVGHUIDVRQ Z KHQ HQVXUQJ VKH RYHWD@Y HOEHIQJ VDIHW DQG GIDWRIQI RI VWX GHQW DQG WDW
KDYIQJ DSSURSUDVWA UAVRXUFHV VR SURYIGH P HQUXCK HDOK VHEHV LV YIVIDA RUMWXGHQW DQG WH
SWHYHQWRQ Rl YIR®IQFH

CAAA ( DFK VFKRROVWM [Q 1 RYD 6 FRUD \WKD@KDYH D 6 FKRRO& RXQWHIRU RUD VP LaI\® VIVWDVWAG 1 678
SWRIHWRQDO DWLJ QHG VR VA DWWFKRRCRQ D IX@WP H EDMY KRZ HYHU 1Q VFKRROWWMV Z I GIW VIKDQ
WXGHQW WH 6 FKRRC& RXQVHMRUDWL QHG VR VKA DWWFKRRCP D\ EH DWAJ QHG RWKHUVMDFKILQJ

GXVHV

CAAA 7KH ( P S® HUKDV XQWOD XO® WR I XO@W REQ DMRQV XQGHUWKLY DWF®

CAAA 7KHQXP EHURI & RXQWHTRY DWA] QHG VR H IMAQJ VFKRRY Z LAQRWEH WHGXFHG DV D UHVXO\RI
WHIP SGP HQMRQ RI VKLY DVF®
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